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Bayside resident Peter Boehm has written a book titled The Great Australian Dream as a guide to buying your first home.

AUTHOR'’S 10 TIPS

® Make sure that home
ownership is right for you

@ Work out your spending
power

® Theright home loan makes
a big difference

@ Having the right lender is just
as important as having the
right loan

® Don'ttry to find the perfect
property

@ Inspect before you buy

@ There’s no sale until the
contracts are signed

@ Don’t commit to anything you
don’t understand

® Manage your mortgage

® Actwith your head, not
your heart
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Word up on own home

Books | Marnie Reid

He said fast forward to 2011 and

BOOK by a Beaumaris man
A aims to help first-home
buyers achieve the great
Australian dream and keep it.
Peter Boehm, chief executive of
National Workplace Training,
has justreleased The Great
Australian Dream.
He said first-home owners were
priced out of Bayside unless they
bought an apartment.

Help at hand in obtaining the great Aussie dream

But not all hope was lost if
budding home owners really
wanted a house, learnt to save
money and lowered their
expectations on the property they
could buy.

“You will be up against financial
and emotional challenges along
the way, soif it’s something you
really want the next step is to put

your expectation at the right
level,” he said.

Mr Boehm said people needed to
start with a smaller property.

“A lot of people become slaves
to their mortgage. They take out
these huge mortgages and then
realise: ‘Oh my God, | can’t afford
this - it’s putting a lot of stress on
our finances and relationship’.

“They can go for atwo-bedroom
apartmentinstead of a house. It’s
not such a bad thing because it’s
a stepping stone.”.

He said people also needed to

learn to save and manage finances.

Mr Boehm bought his first home,
in McKinnon, in 1983 for $60,000
and five years later it sold for
about $120,000.

people would be looking at
$650,000 to $700,000 for the same
property.

“That means the property has
grown by 12 times its 1983 value.
Unfortunately, salaries have not
kept pace and that is why there is
a huge home affordability gap,
especially in the Bayside area,”
Mr Boehm said.

To buy the book, go to
peterboehmbook.com.au
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ACTING SCHOOL

is launching
Acting classes & a Youth Theatre in Bayside.

Acting classes every Sat afternoon
($15 per session)

Youth Theatre every Sunday morning

Call Sarah on
0487 308 231 to book

Cut out this advert for a free session
www.knightsacting.com.au
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MASSIVE
WAREHOUSE CLEARANCE
UP TO 80% OFF

EUROPEAN TILES
el FOR AUSTRALIAN
HOMES

- HUGE RANGE
OF STYLES

- LATEST PORCELAIN
TILE INNOVATIONS

4% MINGARELL TILES &

90 Cochranes Rd, Moorabbin.

Servicing
Victoria
JRQoRR.  OPEN Mon i 8.30amSpm,

Saturday 8.30am-3pm, Sunday Closed
www.mingarellitiles.com.au

FURNITURE YOU DESIGN

Custom made in Melbourne

¢ Family tables ® Dining tables
* TV units * Buffets

¢ Coffee tables » Hall tables
L% - e Bars %]
- Wine racks
"1 e Home office fit outs f‘

-.Choos1effrom 10 beautiful
individual Australian timbers.

917 Nepean Hwy, Bentleigh
Ph.9557 5725
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Has your Ducted Heating

LOST its HEAT?
Get it back!

| Lennox
:I Omega
Braemar

Daikin
Vulcan
Stadt

Airwell
EMAIL

38MPVA558556F/I

For your local technician CALL NOW

1300 305 354
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